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GENERAL - NEW SOUTH WALES 


Employment continued to rise in 1951 but at a slover rate than 
dn 1950, The gain from migrants was smller and more men went into the 
defence forces, while on the other hand the labour demand in sone 
industries began to ease towards the end of the year. Production in 
1951 of some important basic materials (coal, iron, steel, gas and 
electricity) (bricks, tiles and timber but not cenent) and many types 

of finisued products was appreciz.bly grecter than in recent years, 

The number of new houses (incl, flat units) completed in the State 
during the first nine months of the yeur rose from 14,305 in 1950 to 


15,102 an 1951. New registrations of motor cars in 1951 were below 
the 195u peak, 


“hile the expansion of monetary and tr.dg turnovers continued 
in 1951 its tempo diminished towards the end of the yecr, Money 
supplies were reduced through the fall in export values ond rising 
imports snd this was only partly counteracted by a subdstential rise 
in bank locns und the high level of Government expenditure, Bank 
deposits and debits to bank accounts have increased much less rapidly 
during the current export season than in recent years, Momey, turnovers 
of retail stores continued to rise but apparently not clways the 
volume of goods sold, cnd stocks ure reported to be higher then for 
some yecrs, 


After a series of good seasons rural production in 1951 receded 
considerably, and the dry conditions which have prev-iled over most of 
the State during the past six months have worsened the outlook for the 
next seuson, The 1951-52 wheat crop, now fully gethered, is estimated 
to be the sm.llest since 1946-47; the current wool Clip is expected 
to be lighter thon last year's and instead of making c seasoncl improve- 
nent towerds the end of the year, dciry output has fallen to the lowest 
level for many years, 


PART Is EMPLOY): 


T, BUIID ING & NON-RURAL INDUSTRIES 
ROET_OP SYDNEY. 


In the second half of 1951 oversea imports crriving in Sydney 
increasad upprecic.bly cbove the level of ecrlier yecrs, :cinly through 
heavier amports of motor spirits, oil and kerosene ( which meke up cbout 
a third of tot~l imports) and of tinber. Intra-State imports, moinly 
coal cna timber, ond inter-State imports also rose in 1951, Oversea 
exports sell because of reduced shipments of wheat, flour <nd wool 
during tue current season, 


SHIPPING CiRGO IN THH PORT OF SYDNEY 
thousend tons 


Year 

Ended 

__ June ile. i Lae 
1939 5,128 ° ) 2,507 
1950 1,587 | 5477 | 25637 
1951 pds 1,766 |! 135 6,367 | 2,196 

uly-Decembe H : ' 

1949 1,454 1 950 426 | 272 774 i 64 2,654 | 1,286 
1950 1,878 | 887 433 1 292 914 | 63 39225 | 1,242 
195}. Beco. ie O19 464 1 275 988 | 68 3,590 | 962 


EMPLOYMENT 


The general upward trend in employment of recent yeurs lost 
sone force during 1951. The average monthly increment to employment 
in Nev South wales (excluding rural cand women domestic workers) fell 
from 3,000 in 1950 to 2,000 in Jenuery~August 19515 then total 
employment was teiporerily reduced by a decreuse in Commonwealth 
stafis but by the end of October it had reached a new peak of 1,052,200. 
Howeve:, the totcl increcse for the twelve months ended October, 20,300, 
wos less thin in previous post-weor yecrs. 
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One reason for the smaller increase in civilian employment was 
the rise in enlistments i or permnent military service (from 14,000 to 
20,000 men in N,S.W. between Octover. 1950 and 1951) and the call-up 
of several thousand national service trainees for the period of August, 
September and October 1951, These defence forces are excluded fromthe 
empkoyment figures, But there are indications that apart from that 
both the supply of and demand for new labour began to ease in the 
second half of 1951, Taking the figures for tralia, migrant arrivals, 
the principal source of new labour in recent years, fell from 168,000 in 
1949, and 175,000 in 1950, to about 133,000 in 1951, There was also 
some slackening in the labour demand in Australia in the second half of 
the year which may be attributed to a curtailment of public works and 
reduced activity in the clothing, textile and other consumer goods 
industries, At the same time some labour became available elsewhere 
from Commonwealth staff dismissale. The Commonwealtn Employment Service 
reports that in Australia unfilled job vacancies fell from 139,000 at 
the end of august 1951, to 115,000 in November (50,00 } in N,S,\!.)while 
the number of cpplicants for employment or change of job rose during 
this period from 16,000 to 21,000 (10,000 inN.S.i), So far these 
employment movements seem to have resulted in an easing of the lebour 
shortage and aslight relative increase in employment in heavy industries. 
Unemployment figures remain very small; at the end of 1951 only about 
350 persons were receiving unemployment benefits in this State, 


WAGE & SALARY ii.RNERS = NEW SOUTH VJALES, Excluding Rural Workers 
and Female Domestics in Privaiie Househoids = in Thousands 


Employment Increase on previous year 

Males Females Total Males Females Total 

1948-October 704.7 267 95 97202 18,3 902 27469 

1949 72042 7342 99254 15.5 D7 21,42 

1950 746 42 2857 wi 310.9. 26,0 12.5 38.5 
1951-sugust 75857 29206 1051.3 
-September 756.5 29268 1049.43 

~October 758.5 29347 105242 12.3 8.0 20.23 


Employment increased in all the mjor grou during October, The 
steady upward trend in building and Sommer cic. employment continued, the 
October, 1951, figures being about 7 higher than a year earlier, Mining 
employment (mainly coal and silver-lead) made & gain of 5 over the year, 
Total factory employment, however, has risen only slowly in recent months 

and the increase for the year was 2%, Employment in the transpart group 
remained fairly static in 1951s; communication stafis (mainly Post GPF ice) 
fell from 31,400 in July to 29,600 in September and were 29,700 in October, 
Reteil staffs had a seasonal rise of 600 in October but were then still 
400 below October 1950, 


Employment by Commonwec.lth authorities in New South Wales was 
reduced from 74,300 in July 1951 to 70,300 in October, but that of 
State and local authorities rose by 1,050 in the same period. As a 
percentage of the tote” 21 Government employment was 23.87 in October, 
as against 23.7% in 19.1 and ecrly 1951 and 22,3% in July, 1939. 


EMPLOYMENT IN SAIN INDUSTRIES -_N.S.l/. = in thousands 

Vining [Transport | Commerce !Profess1 ‘Total Wages 
& Quar- & Communi-Retail | and 1& P/sonal | & Salary 

1 t 


lstruction 17r ing i cation i Trade [Finance |Services i Harners ¢ 
61.6... 80,0! 67,5. | 80557) 69749 


L939-Jul 218.1 . 5804 124.8 ! 81,6 

950-duly 37309 | 6904 2846 | 130.0 94,2 1 9302 | 19,9 | 1019.4 
~Oct. 378.0 71.95 i 29.0 11298 1 a a ie eee Se SA 1031.9 

~o !| Hel 12948 120.7 196.8 § 99,3 ! 150,5 | 1049,6 

L951-July 384, ; ‘ 
-Aug 385.4 | 7661 1 29,9 | 12954 1 96,9 1100,0 | 150,97) AOSi.3 
Seent 385.1 | 6g 1 30,0 112748 196.1 {100.5 | 151.4 | 1049,3 
Bet 386 ,0 | 7645 i 30.3 112861, (96.7  tiOles 3 2 Sd. 4 OY 10a gse 
= 2 U Zz gus aoe neta A A POT OES 


NEV BUILDINGS - New South Wales and Australia 
Na) BUILDING) = AQ Bete 


y ay. ings i nd flats in New South Waleg 

Commencement of now dwellings in houses 4 New South Wales 

receded fron 7.139 in June Quarter to 6,695 in September Quarter 1951, Wi oie 
completions rose from 5,149 to 5,353 (5,030 houses and 323 flet units. In 
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In the first nine months of 1951 commencements were 10% and completions 
6% more than in the corresponding period of 1950, The continuing excess 
of commencemonts over completions has increased the number of uncompleted 
dwellings from 29,810 at the end of September 1950 to 35,450 in 1951, 


NUMBER OF 


(Excludes farm houses and conversions of military buts) 


COMMENCED 
in Period 
Year ended June 
1949 2R_093 
1950 23,542 
Load) a 265482 
vuarter 
yeptenmber =1950 8,442 
Decemver -1950 6,482 
March -1951 6,419 
June ~1951 X 7,139 
september=1951 X 6,695 


X Subject to revision, 


COMPRETED UNCOMPIETED at 
in Period end of Periods 


18,758 24,662 
19,441 28,363 
20,737 34,108 
4,995 29,810 
54983 30 309 
4,610 32,118 
5,149 34,108 
53353, | 350450 


Tne number of houses and flats completed in the Commonwealth in 
September ju.rter 1951, was about 19,000 bringing the total oompleted 
since the end of the war to approx, 290,000 


a 


INDUSTRIAL DISPUTS - New South Wales. 


Dispute losses in New Bouth Wales coczl_ mines in the year 1951 
caused the loss of about 390,000 man-working days; ‘that is about 
100,000 more then in 1950, but not above the average of earlier years, 
The principal losses in 1951 occurred early in the year when a serios 
of nine one-di.y-c-week stoppages closed all mines in protest against 
un cword and caused the loss of about 120,000 man-working days, Total 
employment in co:.1l mines rose from about 19,200 at the end of 1950 to 
20,000 in November, 1951 - the highest since the depression, As a 
proportion of possible man-shifts the losses in 1951 were below the 
1937-39 and war-tine eyerages, but in terms of output lost they remained 
substantial, being equivalent to ap rox, l¢ mill, tons, or roughly, one 
eignth of possible outout. A disputeover the rating of two eaployees 
laid idle 2,000 metal miners at Broken Hill for 15 dcys, 


Dispuve losses in other industries in 1951, about 270,000 man- 
working days, were less then in 1950 and below the average of recent 
years. About a third of the disyutes occurred on the waterfront, an 
averc 56 loss of cbout eight working days for each Stevedore, ahother 
third in the metal engineering industries and the rest mainly in 
abowtoirs, transport and rubber works. Reasons given for the principal 
disputes included wage cleins, protests against awards and Court actions 
in respect of union matters and complaints cbout rating of employees 
and “bout vorking conditions, 


INDUSTRIAL DISPUISS - New South icles = Man-working Days Lost. in 000 
Your or 
Ve 1937 1938 1940-44 1945 1947 1948 1949 1950 1951 x 
Co..l iiines 304 714 4AT3 630 388 471 734 294 390 
Other Mines 12 12 10 23 4 25 36 30 


Otuer Enploy- 
jaent. 239 213 328 1226 ‘so rah) 245 325 279 
bh 
Industrics 246 939 811 1879 13.27 175 1018 619 690 
x Prelininary. 


CO..L PRODUCTION ~ New South Wales. 


Coal production wis reswaed on the 14th Jonucry, 1952, cnd in 
the first two weeks was maintained at the comparatively high average 
of 61,500 tons « day. 


] 

Und er er ound ; 10 a 47 1 Mae s 20 l ney . 24 j 
Open-cus ; 
| 
| 


| 
TOT..Lt ip aie. A Less {43.52 523 438 625, 
TRON & STSaL PRODUCTION. 
Iron and steel production in New South Wales increased during 
tie second half of 1951 to « level well chove thet of earlier poste 
war yecrs. The montuly woduction avere.ges of 104,000 tons of pig 
jron and 129,000 tons of ingot steel have been exceeded only in Bone 
vor yecrs. Pig iron output in Whyclla, S.A, has not expanded to the 
sane extent. 


WONTHLY PRODUCTION AVERAGES - In thouscnd tong, 


Yeer ended May Year ended June July-Des 
Too SC~CS*~CSC( (CSCO 
92 122 86 76 83 96 104 


Pig Iron nee ce 12 10 12 


12 
Ingot Steel-N.oe'/. 2 A SUSB 206 (288 ce alee ee 
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Ni) SOUTH ALIS RATLTAYS , 

Recent incrsasos in fares and railway freighta and a comparatively 
heavy volune of goods traffic raised gross earnings of the State railvay 
services to over £6 mill.in Novenber and in December 1951, Working 
expenses have now risen to about £5m. a month, The higher earnings of 
the two months have turned the deficiency in working account incurred in 
September quarter to a surplus of £2,48mill. for the half-year as compared 
with £680,000 for this period of 1950 and an average of £3,20 mill, in the 
early post-war period, 


NEW SOUTH TALES GOVERNMENT RATLAYS 


OE IO nC eee es: NS RTE ree eee! a ee 
Six Months ended Decaiber - Hl Month of December 
Passenger | G@oods\exci~| Gross {Working {Net (a Gross Working 
. ps } 


Year 
'Hxpenses !Harnin 


| 
| 
| Millions !Mill.tons amill, | gail, | Sail, # gill, ; all, 
1939 CO phy Soke 1Oae2 1 1e04. | 3048 | 2,91 i 1618 
1947 EaDiees 9 fs 9,07 17587 | 14,63 | 3,24 | 3024 [| 2956 
1950 Poseurs ty (900 23,06 | 22,38 |! 0:68 y 4,23 | 3e74 
1951 b353ee.3 | 9546. b eheb4 | 29,06. | 2.46 . | 0 


(a) xeess of gross earnings over working expensesy excluding Governnent 
contrioution £800,000 for developmental lines, 
MOTOR VEHICIAS : Now South Walos 


omen 


In 1951 new car registrations in New South Wales numbered 44,379, or 


12% less than the 1950 peck: The waaber of cars on the register rose b 

/ i 2 g 
35,734 to 327,566 a4 the end of 195i. and it appears thot for every five new 
cars registered {six in 1950) one was withdrawn from traffic, New regig- 


trotions of lorries, utilitios ani vans in 1951, 27,860, were a little 

higher thin lust yecr, end the totul on the register rose to 191,776. Taking 
wll types of motor vehicles, as shown below, the number on the register has 
risen during the pust four years at cn average annual rate of 60,000, and is 


1 


now about 80% greater thin in 1239, 


REGISTR.TION OF MOTOR YEHICIRS - New South Wales 


Motor Taxis & Lorries Road Motor TOTAL(Incl 
Carse Buses Utilities Tractors Cycles Traders’ Plates 
tie & ona 
1938 21,162 696 8.920 232 25465 33,465 
1949 29,801 271 14,413 852 8,026 53,463 
1950 50,493 AOL 26.803 1,067 8, 680 87,444 
1951 44,379 389 27 869 1,097 8,514 82,230 


Totc1_onm State Resistor 


Juné-1939 23, 331 4-708 76-726 1,035 24,151 321,214 
Joc 51949 987 , 674 6; 709 145-522 4,927 39,575 449,996 
Joc .-1950 21,832 Tp 4%? 170.894 6,044 44,531 523,310 

: 6 


Joc.-1951 87,566 C799. 191 6 p08 48 e88 Seoegeee 


New cars of United Kingdon origin dropped from 36 366 (72% of the 
whole) in 1950 to 28,551 (64j) im 1954, but new registration of cara mde 
in Australia (7,877 Holden cers), America (4,616) and continental Europe 
(3,335) rose over the year, Theve were also fewer United Kingdom commer 
cial vehicles (19-229. as agains 20,527) and a small rise in American 
makes (to 6,296) and there were 563 Holden utilities, 
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PaRT IL 3 FINANCE AND TRADE 


BaNKING =~ GENERAL. 


Maho: The inflow of oversea funds, through the export surplus and capital 
migra ilon, which in 1949 and 1950 had been the chief source of monetary 
expansion ceased in the second half of 1951, 


Gold and Oversea Balances held by the Central Bank reached a peak 
of £721m. in June 1951 and subsequently declined to £431m, at the end of 
December nearly a quarter less than in December, 19503; it appears that 
the foreign funds held by tuo trading banks also fell (by approx. £30m,) 
over the year. However, tue contracting influenceof the net loss of 
foreign funds was offset by internal credit expansion during 1951. Bank 
advances rose by £158m. over the year and replacoment of oversea balances 
by Government securities in the Central Bank added further to the money 
supply. On balance, the rise inthe monetary sources shown below under 
items (1) to (5) was £268m, in 1951 as against £308m, in 1950, This is 
reflected in a slackening in the growth of trading bank deposits from 
&£254m, in 1950 to £134m. in 1951; money turnovers, as shown by debits 
to customers' account rose vy 30% between November 1949 and 1950 and by 
147% betwen November 1950 and 1951, The proportion of funds invested 
with the savings banks in 1951 was higher than in recent years, 


SOMB SOURCES »ND USES OF BANKING TUNDS = Australia - &aill, 


As in December crease December to December 

1949 1950 1951 1948-49 1949-50 1950-51. 
1) Gold & Foreign Balances 418 563 431 + 67 +145 -132 
; Bank Advances 522 641, 799 +75 . +119 +158 
3) Govt,.Secur's-Central Bank 384 387 595 + 26 tos +208 
= vipie tt Trading Banks 176 186 156 + 26 + 10 - 30 
2) ea ane Savings Banks 620 651 715 * 23 wees % 64 
G han g.6.(1) to (5) +217 +308 $268 
Es Notes issued 240 272 324 + 22 + 32 + 52 
7) Depo its, Trading Banks 1042 1296 1.430 +4 +254 +134 
8) Deposits, Savings Banks 790 820__ 908 _ + 37 + 30 + 88 
Change =. (6) to (8) +233 +316 +274 


NOTE: Dec. average or end of December, (1) Central Bank; excludes trading banks 
and also foreign security holdings of Central Bank, (2) & (7) All cheque-paying 
banks; increase 1948-49 includes adjustment of £12m. (5) ss at June; December 
figures not available, (8) Incl. Savings Certificates outstanding. 
WAJOR TR.DING BANKS = Australia & New South Wales 
The slow seasonal recovery in Australian bank deposits continued in 
December 1951 but the total, £1242m, remained well below the April peak of 
£1297m. while in earlier years the seasonal fall in deposits had usually 
been fully recovered before the end of the year, Between December, 1950 
and 1951 deposits rose by £108m.,as against increases of £219m., £126m,, 
and £12Cu., in the preceding years, While the less favourable trade 
positicn in the second half of 1951 reduced the inflow of funds the rise 
in bank loans added to it, Over the year it amounted to £135m,, that is 
well above the rise in deposits, The advance-doeposit ratio of 50.3% in 
December 1951 was the highest for that month since the war, 
Tae bank ‘s*liguidity has been maintained through releases from 
Special Accounts, which in December 1951 totalled less than a year earlier, 
and through reductions in their bond holdings in recent months «it appears 
that they begen to replenish their holdings of oversea funds during November 


and December, 


Deposits at 


loredit of 
‘Customers | Banks wus 
“T Smillion i 
1938-Dec, 319 
1949-Dec, 915 
1950-Apl.| 1016 
~AUZ « 983 
-Dec, 1134 


1951-Apl. 1297 
=Sept MATT 
-Nov. Lege 


-DeCe 
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Deposits with the major trading banks in New South Wales in 
December 1951, £463me, were 37% and Eiechned, £2504 y 407, of the 
Australian total, The share of other banks in the New South Wales 
business is shown below. The trading departments of the Rural and 
Commonwealth Banks held 5% and 12% respectively of the deposits and 
lent out 12% and 15% of the advances at December 1951, In recent 
yoars these two banks have increased their building and industrial 
loan business but the mjor rise in advances during 1951, £60m, out 
of £69m., was in the private banks. 


Deposits ! Advances 
LL é 


; 1948 L95L 2948 1950 195) 
ie Private Trading Banks 296,86 462,77 149470 190487 249,52 
Three Foreign Banks , 3449 5.75 2437 3409 2.47 
Rural Bank, General Banking Dept. 12.59 26436 26487 39,37 41.52 
Commonwealth Bank, Trading Bank Dept's. 39.28 64432 23437 43469 _52.5' 
All Banks 351.22 559.20 202.31 277,02 346,10 

SAVINGS Bé TS = New South Wales & Australia 


New savings deposits in NEV SOUTH WALES in the year 1951 were at 
a record high level, partly as a result of higher social service benefits 
paid into savings accounts and the extra credit from war gratuities (approx. 
£18m, in March), Withdrawals continued to rise though at a somewhat slower 
rate, and the net increase in deposits for the year came to £29m., as against 
about £7m, in 1950 and in 1949. Total deposits were a record at the end of 
he year at £293,2m» 


Interest: Total \@ WAR) SAVINGS 


Deposits Withdrawals! Net Increase 
Added Deposits | CERTIFICATES 


"" Lodged Made | or Decrease 


| = outstard ing” 
(sp eee ae ( | in N.S. W 

Te Se ce Fare | £mill 
1938 Jan-Dec a 
1947 Jan-Dec 2406 
1948 Jan-Dec 26.0 
1949 Jan=Dec | 2346 
1950 Jan-June 2203 

Jul,Dece | 20.7 
1951 Jan,June ! ake )sal 

| relim 


Savings deposits in AUSTRALIA ot-the end of the year Fosd, Drom MEM iin 
1990s, to £863m, in 1951 (£548m. with the Commonwealth Savings Bank und 
£3l5m, with other savings panks), and the number of operative accounts 
reached 6¢34 mill. The value of savings certificates outstanding fell by 
£6m~ over the year. Per head of population savings deposits averaged 
£102.8.0 at the end of 19513 that is £9.2.0 more than in 1950 and nearly 
three times the pre-war level (£35.2.0 in August 1939), Savings per head 
in the Southern States have exceeded the Commonwealth average for many 
years and they have also made proportionally greater gains than the other 
States since the war, The 1951 averages ranged from about £79 in Webey 
£84 in Q'ld, and £88 in N.Seiley to £98 in Tas,, £128 in Victoria and £140 


in See 


RETAIL TRADE 3 Large Sydney Stores and Census Survey. 


Retail turnovers (large city stores) have expanded less rapidly in 
recent months. The sales index (seasonally adjusted - Commonwealth Bank) 
on the basis 1938-39 = 100, reached a peak of 364 in July, 1951, and 
receded to 351 i October and 345 (pr elin, ) in November. _The increase in 
gales: value ove. tthe previous year which had been about 32/ in the first 
half of 1951 was 167 in September quarter and 13% in November, 


Continued. 
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Comparing November 1950 and 1951, the gales value fell for 
household piece goods and furniture, while increases ranged from 15% 
for men's and boys! wear, 18% for women's wear and 19% for boots and 
Shoes to 26 for electrical goods and 45% for dress piece goods. 

The rise in moneyturnovers of clothing items was less than the price 
increase of <1% in the corresponding retail price index series. Stock 
values increased appreciably most sections, @.Z4,(November 1950 to 1951) 
24% in women's wear, 43% in men's wear, 49% in furniture, 50% in piece 
goods and 109% in electrical goods. The total increase in stock values 
over the year was 37% 


RETAIL TRADE = LARGE SYDNEY STORES 


Percentaze increase or decrease (-) on corresponding period of previous year, 


2947 $1948 949 ' 1990! Ls 947 $1948 $1949 11950 9 

il Ve OF SALES i VALUE OF STOCKS (End of Period 

ip Yo ; ° ; / {-] H co ! ! he y ‘o i A ' % ; to 
March Quarter! 15 20 1 9 3 i 39 26 9 4 10 
DuncrCusmhen |G, 26. ot 6 te IO.) 880 8B. eT V7, a8 [Re 
Sept. Pet omeea tence} S| 33, 18 Oy AB | 8 le 6 
Oct. Sor Gee smears a0 re ee Learn ore nk et Birr bt oe, Om 
Noy Paper O20 aa a (ie ils ee is 9 OR?) a ee 
Eleven Months| 19 17 7 17 25 t 33 | ee Ow > | 26 

! | | 
| 


“. SURVEY OF AETAIL @STABLISHMENTS IN AUSTRALIA 


The September quarter 1951 shows an increase of only 1% over the 
June quarter turnovers sales in the clothing group fell by 107 in the 
quarter but the value of food sales rose by 7%. Oomparing the September 
quarters of 1951 and 1950, the incr@ase in sales value was 32% for meat, 
21-23% for other foodstuffs, and 30% for hardwar of fubniture items, while 
the increase in «:.. clothing was only 14% and for motor vehicles, parts 
and petrol, 11%. Retail turnovers in New South Wales in the year 1950- 
51 were estimated at £669m., and in September quarter 1951 at £162m. 


| I | Tncr ease 


19so.-«C sdf: 1950 «| «1952 | 1951. 11952 | gee ote 
Sept.gtr, Dec Qtr Mar,Qtr June Qtr Sep Qt ae * 
Groceries 43 AT 46 50 52 23/0 
Butchers! Meat 20 21 22 25 27 327 
Other Food 36 39 41 40 43 alc 
All Food 99 107 109 1215 122 247 
Beer, Wine, Spirits 27 32 32 a1 32 18/ 
Clothing, Footwear, Piece Goods,etc. “ee 84 77 91 82 14/2 
Hardware, Furniture, Zlectrical Goods 53 63 60 67 69 30/2 
Motor Vehicles, Parts, Petrol pata 84. sO Ceoe Boe. Ba 


TOTAL: (incl,tobacco,ystationery & 383 434 417. 456 460 _20% 
chemist goods) _ 
SYDNEY STOCK BXCIL.NGE. 

Continuing the downward trend of the orevious six months shere prices 
declined again in Januery 1952, Shares were not offered in great volume but 
the demand remained very restricted and turnovers were small. x; The monthly 
indexes of share prices in the main groups receded by avout 20% between June, 
1951 und January 1952, and then were back at the level of early 1950. 

MRE PRICES - Sydney (Compiled by NS. Govt stat 
Total 75} 34 Active 
pa Shares 


Manufacturing &, Pastoral ! 


| Distributing |Retdil| Utilities Finenoe, Share 
i 212.6 | 16892 2 | oo ° 
Tees abel 29204 {251.6 | 197.3 | 160.7 1 3225 | 22967 24 42 
1951-Jantary | 385.6 {374.8 | 166.3 | 3082 | 680.6 | 346 9 | 34 “0 
“June | 52998 {39706 | 1673 |. S0le6 | FO7et 5 36606 | 357. 
-November Ratias NoUgyt y 56.0 | 24906 ob NAa. 1 coda, |. SOeae 
-December 426¢2 }303eT | 15395 | 23205 | T4307 =| BOL0D 390.7 
L952-Januery | Fae Oe ee 0 We ee 22742 | 13206 296.06 28645 


| 

INDEX = BASE YEAR 1947 _= 100 

L951-June 161 “| 228" | 87 LIT 194 | 143 | 133 
December 1 80_! 133 | 388 116 10 


= 
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REAL ESTATE AND MORTGAGES + New South Wales 


The value of transfers registered in January 1952, £12,68m, was 
the lowest for any month since early 1950, «nd the number of registered 
transfers, 6,757, was also well below the 1951 level. ‘Tho upward 
movement in mortgage values continued and the January total of £7.33m. 
in 1952 was 18% higher than in 1951, 


Comparing 1951 with 1950 the number of first mortgages registered 
fell, particularly those granted by the Rural Bank and building societies 
for home finance, while the mmber and value of mortgages by Government 
agencies arm private lenders on urben property continued to rise, The 
total value of new urban mortgages was £43m, in 1951 as against £40m, in 
1950 and £26m, in 1949, In comparison, the value of mew first mortgages 
on fural property rem.ins low. A riso from £6m, in 1949 and in 1950 
to £85m. is partly due to a lerge single mortgage granted by a Trustee 
Company (flum). Besides a total of £52m, first mortgages, collateral 
and other types worth £24m, were also registered in 1951, (£18m, in 1950). 


ata FIRST MORTGAGES ON URBEN ..ND RURAL j WALES 
Lending Agency 1338 | 1950 {1951 1 A936. | 1949 1 7950. i 195) 
rr a 


Urban Properties 


governmental 1,446 Ly 91 1,505 2,815 | 3,955 
Rural Bank \ 2730 3,559 29374 
Commonwealth Bank ) 416 896 849 847 
Trading Banks ) 853 722 340 
Building Societies 11,030 12,180 8,484 |19,795 
Other Institutions 5,745 


Privete Lenders 4 


{| 
{| 


TOT:.L URBAN: 17,651, | 26,420 _| 25,699 _ 14,966 _| 26,387 ee 43,109 
Rural Propertics 
government 754 430 331! 855 1,236 197 «|. 118 
Banks 307 788 452 i 971 | 1,408 [1,310 | 1790 
Institutions 261 150 265 i! 1,552 | 1,181 11,229 | 2,847 
Private Lenders 758 584 841 665 512 Quai 4.141 
| i 
TOTAL RURAL: 2,080 | 1,952 | 1,889 | 5,043 | 6,337 | 6,247 | 8,557x 


x Includes a single mortgage of &lam, by a Trustee Company, 
COMPANY REGISTRATIONS ~ NEW SOUTH WALES 


New South Wales Comp.ny registration statistics for the year 1951 
reflect the continued business expansion and the need for new capital 
because of higher price levels, The nominal ccpital of new private 
companies, £33m, was about the same as in 1950 and the number of issues 
rose from 63 to 94 only because in 1951 it incluied a series of 30 . 
flotetions for & chain of freezing works, However, the value of issues 
by private companies and of capital increases rose considerably in 1951, 
The numbér of local companies operating in the State are nearly doubled 
and the number of foreign companies increased by about 50% during the past 


nn OAV OE VOEY Ss, 


REGISTRATIONS OF LIMITED COMPANIES IN N.S eli 
~~ New Registrations Increases of 


coaeeeiill 


IN N.oSeWe 


PipiLicl< ys Pronrhetary i Capita LOCAL FOREIGN 
oo WNom,Capata: | No. Nom.Capital | No. | Nom.Capital At end of Year 
| &million inition | | &aillion | Nos 1 Nos 
ee aey Bll | 12,84 99 | 5,98 8,639 | 1,123 
1939) 34 | 362% 1 12, - ae 
1949 | 38 | 21.62 jo22. | 29.11 317} «35,26 = 43,907 =| 1, 
Hos} 63. .|  33a32 | 1845 1 40.02 523 | 83,73 14,957 1: 1,626 
vost | a4 1 32,81 | Jgi6 1302.65, 1512 1 103.6) e497) 2708 


(1) Excluding « smi1l number of companies limited by guarantee and foreign 


COMPCNLES » 


OMPANI“#S OPERATING 


NEY SOUTH WALES ACCOUNTS. 


For the seven months period ended Jcnuary, Governmental revenue 
rose from £26.75m, in 1949-50 and £31,38m, in 1950-51 to £42,91m, in 
1951-52, through increased tax reimbursements (£11,89m,, £14.27m,, and 
£22 435m, ) and greater revenue from State taxes and services, Govern- 
mental expenditure, including debt charges, rose less, from £31,93n, 
and £35653m, to £45.30m, The working surplus of the transport under- 
takings for this period has been reduced from several millions in 
earlier years to £500,000 in 1950-51 and £350,000 in 1951-52, The 
railway surplus was higher in 1951-52 but the tram and bus service 
deficiency rose to £920,000, The overall deficiency in the State 
accounts for the seven months was £820,000 in 1948-49, £1,72m, in 
1949-50, £3,64m,. in 1950-51 and £2,04m, in 1951-52, These figures 
Give no indicction of the full year's results as a substantial 
portion of tax reimbursements are not received till June quarters 


Lmemnagtnenememenemnsmee 


OVERSEA TRADE = Australia 


There was a sharp turn in Australia's oversea trade pos ition 
during the second half of 1951, Export velues fall to 18% below the 
1950 level while import valuwjs rose steeply, leaving an impobt surplus 
of £216m, for the six months as against a substantial export surplus 
for this period in recent years, 


1938 1946 1348 "7950 1951 (prolin) 


Merchandise : Exports 65 265 257 388 317 
Imports Peco 199 240 333 KER! 
Balance : Export + Import - + 7 + 66 cae + 55 ~ 216 
Bullion & Specie: Balance 2.26 > oa iL eo 
Total Balances Exp. +, Import -+_15 +. 6a" nae + 54 ~ 235 
PRICE INDEXES. 1936-37 to 1938-39 = 100 = December Quarter 
Export Prices Poa 83 352 373 662 520(a) 
Import Prices (Cwth,Bank - 286 313. 360 420(b) 


(a) November 1951, prelim. (b) September Quarter 1951, prelim, 


The export prige index reached a peak of 912 in March 1951 and 
declined to about 520 in November, mainly through the fall in wool end 
skin prices, Excluding wool the index was 366 in November 1950, rising 
to 400 in July 1951 and shading down to 393 by November, The main in- 
creases in 1951 were in metils, meats and tallow. 


Import prices continued their upward course during the year; the 
index (Commonwealth Bank, prelim.) rose by 24% between September quarter 
1950 and 1951. 


Comparing the six months of 1950 and 1951 thedecrease in export 
values was less than the drop in the value of wool exports. Apart from 
the price fall in wool the quantity shipped in 1951 was much less than in 
refent years, Shipments of butter, frozen meats, sugar, skins and fresh 
food also declined substantially over the year; but there were increases in 
shipments of tinned meats, processed milk end ores & concentrates, Import 
values rose considerably in practicclly cll groups, Major rises for the 
six months of 1950 and 1951 included: fibres, textiles and apparel from £60m, 
to £124m,, metals & machinery from £136m, to £18/m, and payer and pulp from 
£9m, to £26m- 

E TS = Australia - Six Months onded December 


Unit Quantities i Value in &mill 

Million 1938 1949 1950 (295d 194° 1949 1950 1951 
f “423 | 498 #«+| 408 | 102 yogi oy 

Wool:Greasy lbs 423 f 498 I 408 { 332 it 87. I \ H 
Scoured etc. lbs SE ee hS =e nto. 7 asa Weneee | 18 1 36 | 23 
Wheat bus 14 | 36 | 42 i Seales £32 | 26 f 36 | 33 
Wheat Flour lbs 653 | 834 {| 794 1 856 || 20 lee Las. a9 
Butter los mg 0 ys 49 fe be i 1 ! 10 a: oe: | 2 
Frozen iMeat(a) lbs 273 t 29% } int % 4 3 vi 6 5 
Tinned Mect lbs s/s i 66 ) Sv ; 6h sis | & i Ss 8 
| ey s(ogeeme | ee i) ee (caw eer 
pOTz Ae a Nieelieck eos Wings 
| By OE SIL SAE Re se = ecneseeee crue 
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PART ZIL_: RURAL INDUSTRIMS 
THE SEASON. 


Apart from some useful falls in Northern and Eastern parts early 
in Jénuury the month was unusually drysand for the fourth month in 
succession rainfall in most districts wags much below the seasonal average, 
Pastures and stock are in poor condition and the water position is causing 
concern in many districts, Bush fires caused great damage during the 
month, in particular in the Riverina and on the South Coast, Dairy 
production is suffering a severe set-back through the dry season, 


-——— Ru INFALL INDEX = NEW SOUTH WALES - "Normal -Rainfall" = 100 for each Month & Year 
Sheep Districts 
Cte. Gone! 


195l-Auge 
“Sept 
-Oct. 
-Nove 
~Dec, 
2952-Jane if 


(N) Northern, (C) Central, (S) Southern, (i) Western. 
WHET. 


Comparatively good weather conditions prevailed for tho ripening 
and harvesting of the 1951-52 wheat crop in New South Wales, The average 
yield is estimated at 16 bus, per acre, as aginst 13 bus, in 1950-51, 
wWhi¢’x on the reduced areg sown makes a total estimated yield of 41,.4m.bus, 
or b8m.bus. less than last season, Production in the other States wes 
also below the levcl of the recent good seasons and the Australian total 
is forecast at 166,7m,bus, a8 compared with 184,2m.bus. in 1950-51. In 
that year about 127m, bus. were available for export (as wheat and flour) 
after providing 82m,bus, for local use, With the reduced harvest and a 
smaller carry-over from the previous year, available export quantities 
in 1951-52 may barely reach the 89m, bus. export quota of the International 
Wheat agreement, 


PROBUCTION AND DISPOSAL OF WHEAT = Australia 
MAiL.bushels : flour included at whoat equivalent 


Year ended November 
Av1937~39 1947 1948 1949 1950 1951(<) 


wating Stocks aoe 10 20 14 26 .b 19 44 
Production ove 165 pa A 220 pS) eB) 184 
Total Avi.ilable Supply eee ED 137 234 217 237 228 
Exports (Wheat & Flour ) ove 106 46 132 120 86115 127 
Local Use ; Flour oes 31 34 34 35 36 38 

Stock food piste 8 22 21 23 23 at 

Other (b) oe 15 22 pal 21 19 a7 
Closing Stocks ee eee pee 26, abe ae 
Totel Disposals oan foe 138 234 217... R37. 228 


(s) Subject to revision. (b) Seed, breakfast foods, etd,, & balance kept on form 


The United States and Canada had exceptionally good crops in 
1951 and world wheat production in that year, approx, 6,650m, bus, 
reached record proportions. 
DaAIRYING. 
Cf Continued dry weather in December led to a further deterioration 
in the State's dairy output. Total wholemilk production for the month, 
21 mill. gall., wos 23 mill. gall, less then in November y The output for 
ithe half year ended December in 1951 was 25% less than in 1950, 

WHOLEMILK PRODUCTION - ALL USES- New South Welos 

Ami tion gallons) 


Sau ee: 15.6 14.6 
Hin aes (29.9 eee ier 354 | 2446 
: 34,5 3304 ; 
2 a et 389 3536 ae gre? = 
(CSS ee 2 ar ergreewecanet aa aa Ae pe ree ae 


1939 
1946 
$50 


VEL 


go..gon ended 30th June 


446 


; Factory butter production in New South Wales which usually 
Tises seasonally tow.rd the ond of the year fell from 5,82 m, lbs, 
in October, 1951, to 4.35 m. lbs, in December. The output ror the 
Six months ended December, 1951, 23,76, melbs. was the lowest for 
that period since the first world war, At the 1950-51 consumption 
level of 30 lbs. per head of population, the annual requiroments 
for the State are in the vicinity of 100 m.lbs, Actual output in 
eee and farms during the calendar year 1951 was only about 

om. lds. 


FaCTORY BUTTAR PRODUCTION = New South Wales - Thousand lbs. 
Year ended June July-Decombor August Sept. October November December 


113,841 57,717 65355 7,355 10,165 13,456 13,822 
60,385 24,541 2,758 3,254 4,446 5,070 6,372 
824469 39,937 3,467 5,120 8,575 9,585 10,452 
76,873 23,755 2,672 3,248 5,820 5435 45353, 


By extending its purchases beyond the usual areas the Milk 
Dotrd mainti.ined supplies in the December quarter 1951 at the rate 
of 1 mill.gall. 2 week which is slightly more thm was used in this 
period of otrlier years, 


WOOL. 


By the end of December usually 75% to 80% of the season's total 
deliveries have arrived in store, Arrivals for the six months of 1951 
at Sydney, Newcastle and Goulburn Stores totalled 880,000 bales, which 
is appreciably less than in 1950 and 1949, Sales also proceeded more 
slowly in 1951 and 383,000 bales remained unsold in store at the end of 
the year. With smaller offerings and lower prices the sale yield to 
the ond of Defember, 1951, of S2mill. was barely half that of 1950, 
£96 mill. but still was well in excess of the yield for this period 
of ecrlier years, 


Good buying competition at the wool scales held in January, 
1952, agein led to full clearance, Prices fluctucted slightly and 


the cverage for the month, 75d. por lo. greasy, on full-clip basis 
was 2d. less thin in December. 


Last sot.son's peak was 190$d, in March, 1951, and the highest 
raonthly everage for the current season was 91d, in October, 


AVERAGE PRICE OF GREASY WOOL - NEW SOUTH ALES - Pence per 1b 


{ 
1939 fo 10,3 
1947 23.46 1951 Merch ' 190.5 
1949 | 4648 | June (last sale) | 95.0 __ 
1950 61.8 Sept ember Bie le 
1951 1 43,3 October | 91, 0(pr elim) 
| December | 77 .0(prelim) 
1952 Januery 5.0(prelim) 


(a) Average thet would be realised if whole clip were sold at price level 
of that month, 


Wool shipments from Australia during the first four monvhs of 
the gales season (August to Decanber) were much lower in 1951 than in 
that period of recent yoars. With lower prices prevciling their value 
in 1951, £105m,, was 42% less than in 1950 though it remained above 
thet of other preceding seasons, The principal decrease in 1951 was in 
shipments to the United Kingdom which made up less then a quarter of the 
total velue as against about a third in 1948, 1949 ad 1950, (excluding 
aCe shipments )yshipments to France, Belgiun, Germany « a Eastern Europe 
<lso declined considercbly3 more wes sent to the United Stetes end Italy 
put tho value there was clso less then in 1950, Japan wes the only 
major \00l buyor for which both quantity end value wes higher in 1951 
than in 1950, «a5 & proportion of toti.1 vi.lues shippod in the i our 
months of 1951 tho Unitod Kingdom took 23h; France and Belgium together, 
224.4 tue United states chout 18% and Japon 15/ 

Continued 
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BSB, 1951. 
NW SOUTH WALES, 


DIGEST OF CURRENT STATISTICS, 
IND2X TOR 1951, NU“BER 1 TO 12, ISSUZD MAHOH 1951 to FEBRUARY, 3952. 
GENERAL SUMMARY poe 12, 48, 60, 109, 152, 


PARE I: EMPLOYVSN", BUILDIN , PRODUCTION AND TRANSPORT, 


Building oe es ly LOS, Loa 
Labour 
En oloyme nt Sais 1, 12, 25) 37, 48, 60, 72, 86, 59, 109, 120, 133. 
IMMiereatLOn 49 14, 37, 110, 
Industrial Disoutes ey 15, 28, 38 y 49, él, TT, 88, 100, abl, lieZs 155% 
Juvenile Labour ag 
Wages and Salaries 29, OOS 
Production 
Building Materials Fg 505 (6457 1115 
Coal avers 2, ths OTe STs ADs Ole 195 Ol, B00, 282, 1255 1556 


Factories & Minerals 63,64, 
Gas and Wlectricity 2, 15, 27, 39, 50, 64, 73, 87, 101, 123. 


Iron and Steel 25 155 Zig 395 50y G4,. TO, GO, LOL, 225, 1556 
Transyort 

General ane 74 

Air Transport. .«. 155 Lei 

“otor Vehicles . Dy BG, 265 Slyr 625 T%s (CS, 202s dace a0. 

Port of Sydney . TO, 2525 

Railways a8 By 16s 2h y, D9y Ces (ly O8g DOly 412, 122, 256 


Trams & Buses (Govt.) 29, 76. 


CART IT : FINANCS AND TRADE. 


Banking 
General ca 4, 40, 65, 137 
Clearings als 20,7 545.90, 226. 
Commonwealth Bank HSS Bay sisi abeete 
Savings Isehgiie ige 4, 18, 31, 41, NOC 66, 19, 90, 104, 114, 125, seis} - 
Trading Benks .. A, 17, 30, 40, 52,. 65, 78, 89, 109, 125, 124, 127, 
Government Accounts 
Commonwealth ... Gly DOs 29. 
New South Wales 5, 20, 33, 43, 55, 945 105, 128, 141, 
Life Assurance dee Ts Aly 914 127. 
National Income ose 92 
Prices ove Ty 43» B2, AUS 
Real .istate & Mortgages By 355: 555: 94 y 105, 3155 127, 2405 
Registration of Comranies 67, 139 
Sydney Stock xchange 6, 195 325 455 54, 61, Bl, 91, 205, W17y, 1c, 299.6 
Trade 
Cash OrderS eve. 8, 44, 81, 127. 
Oversea Trade .«-. 45, 68, 104, 141. 
Retail Trade (Sydney ) 5, 19, 31, 42, 53, 66, 79, 91, 104, 114, 127, 138. 
Retail Census Si tb, 239 
Wholesale Trade (/S* 


PART III : RURAL INDUSTRIES. 


Agriculture sae 108 

eee eee 10, 24, 34, 47, 58, 70, 84, 98, 1O7@ 1195 1350, 142, 
Livestock & Meat .+. LO O55 91's 

Seasonal Conditions . Qi 22, 345. 465 515) OFy B55 95, 106; 2U6y 150, 142, 

Wheat eer 22, 58, 83, 96, 119, 142 

Wool coe 9, 23, 35, 46, 57, 70, 83, 95, 106, 118, 131, 145, 
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